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This report provides an update on my first term (the Michaelmas term) in Cambridge.
I would like to thank Yvonne and the Yvonne A M Smith Charitable Trust for supporting my
postgraduate studies in Economics. With the support of the Yvonne A M Smith Charitable Trust
Scholarship, I am able to take up the opportunity to study towards the Master of Philosophy (MPhil)
in Economics degree at the University of Cambridge.
I departed Wellington during New Zealand’s lockdown in early September 2021. Travelling during a
pandemic was challenging due to a cancelled flight, a last-minute flight-change and long layovers.
After a 65-hour journey, I arrived in Cambridge on a warm, sunny afternoon. Upon getting off the bus,
I was surrounded by cobbled streets and beautiful, majestic, centuries-old buildings. I took a moment
to take a deep breath and take it all in. Despite being tired from the travelling, I was very excited to
call Cambridge home for the year ahead.
I quickly adapted to my new daily schedule. Against the backdrop of the COVID-19 pandemic, some
lectures and classes were held in-person while others were online. Despite the challenges of
navigating changing rules and some traditional events not being held due to university guidelines, I
was able to meet my lecturers and classmates in person in the Michaelmas term.
The Michaelmas term was dedicated to the core courses in Economics – Microeconomics,
Macroeconomics and Econometrics. These courses are both academic and technical. After working at
the Reserve Bank of New Zealand for several years, it was refreshing to revisit the theory underpinning
how our economies work, at a much deeper level than I learnt in my undergraduate studies. These
courses enabled me to deepen my understanding of the fundamentals of economics and equipped
me with stronger technical skills, which I intend to use as New Zealand’s economic recovery from the
COVID-19 pandemic continues.
I have found it very inspiring to learn from lecturers who are experts in their respective fields. For
example, my Macroeconomics lecturer undertook monetary policy evaluations of the European
Central Bank and the Norwegian central bank which demonstrated the application of her expertise to
evaluating economic policy. I particularly enjoyed my Macroeconomics course, as my lecturers taught
economic theories in a very engaging way and shared their personal experiences of applying those
theories to inform public policy through their work with policymakers.
After nine weeks of lectures in the Michaelmas term, we were assigned an individual project as part
of our assessment for the Microeconomics course. We were given two weeks to analyse one of the
outcomes of the recent COP26 agreement – the removal of inefficient fossil fuel subsidies and its
economic impacts. It was a subject matter that I had not worked with before, which meant it
presented a good opportunity to apply the economic theory I learnt during the term to analyse a
practical and topical policy issue. I gained fresh insights from learning about the existing subsidies in
different countries and theoretical solutions to the issue, then analysing the practicalities of
implementing the potential solutions. After the Christmas break, we had mock exams in mid-January
2022 to prepare us for the final exams in May 2022.
As part of the MPhil in Economics, we have assigned study groups which allow us to work together in
our own time and collectively submit assignments as a group. My study group comprises five students,
all from different countries – New Zealand/Malaysia, the UK, Norway, Portugal and China. We worked
on assignments together almost every day, as we have two or three deadlines every week. These
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assignments are typically problem sets for us to deepen our understanding of the theories and models
taught in class. I have learnt as much from working closely with my classmates as I have from my
lecturers.
For the next term, we are required to choose three electives that are aligned with our interests. I have
chosen to take courses in Applied Macroeconomics, Public Economics and Development Economics.
These courses will better equip me with the tools to achieve my career goal of undertaking research
to address topical economic policy issues in New Zealand. I am looking forward to enhance my
knowledge and learn to apply economic frameworks to better inform public policy.
There is no compulsory dissertation for the MPhil in Economics. However, I chose to write a
dissertation as I am interested in sharpening my research skills through producing a substantive piece
of work which could contribute to the literature in the field of economics. Over the Christmas break
and in early January 2022, I carried out some preliminary research on the potential dissertation topics
that are feasible within the recommended six-week timeframe. In my dissertation, I intend to examine
the impact of uncertainty shocks on economic outcomes across different countries. I chose this topic
because I am interested in analysing the effects of the current extended period of uncertainty induced
by the COVID-19 pandemic and its related restrictions. This is particularly interesting to me as New
Zealand has been in a unique position with regards to its response to the COVID-19 pandemic. The
precise content and title will be finalised after detailed discussions with my supervisor in the next
term, with the writing of the dissertation scheduled for June and July 2022.
Outside of the classroom, I spend my time getting to know other members and fellows of my college,
Christ’s College, at dinners in the beautiful dining hall (originally built in the 1500s and restored in the
1800s) and at other events. I attend at least one formal three-course dinner at the dining hall every
week. The college system enables me to have engaging conversations with students and academics in
various fields such as Microbiology, Linguistics, Psychology, Medieval French History, Theoretical
Astrophysics and many more. For example, when I was seated next to a Professor in Linguistics at one
of the formal dinners, we had an educational discussion on my subconscious habit of using two
languages at the same time (sometimes in the same sentence) when I communicate with my parents,
who live in Malaysia. These kinds of conversations prompt me to be more observant, curious, and
eager to learn from people who excel in different fields. I also joined the Cambridge University Ballet
Club and attend ballet classes with other members of the university every week.
From Cambridge’s unique college system to its world-class learning environment, there are many
highlights from my time in Cambridge so far. However, one of the highlights is getting to know people
of many different nationalities and diverse backgrounds. I have had many enjoyable and memorable
conversations over coffee, lunch, dinner and drinks. Our topics of discussion were wide-ranging – we
discussed the economic recovery and outlook in each of our countries, how students typically fund
their tertiary education, retirement and pension schemes, names and surnames in different cultures,
and dishes from our hometowns, just to name a few. Such interactions and the diversity of thought
within the university community have broadened my horizons.
While the Michaelmas term has come to an end, I look forward to the rest of the academic year in
Cambridge. I am sure there will be more to learn from the rest of my time here, both inside and outside
the classroom, and I look forward to applying these learnings to achieve my professional goals. It is
truly a privilege to dedicate a year to learn, grow, forge friendships and make memories that will stay
with me for a lifetime.
I would like to express my sincere gratitude to the Yvonne A M Smith Charitable Trust and Yvonne
once again for enabling me to have this enriching experience at Cambridge. I look forward to providing
further updates.
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Please find a few photos from my time at Cambridge so far.

Signing the matriculation register at the Old Library, Christ’s College
By signing this register, I officially became a member of Christ’s College on 4 October 2021
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Matriculation day at Christ’s College

Matriculation dinner
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A regular weeknight dinner at the dining hall

Celebrating the end of Michaelmas term with a Christmas dinner
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Cycling is my favourite way of getting around in Cambridge

Exploring Cambridge and admiring beautiful buildings
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